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6$/8==2� � ©$FFR�
JOLHUH� q� GLIILFLOH�� DYYLFL�
QDUH�QXRYH�OLQJXH�H�VFR�
SULUH�FXOWXUH�GLYHUVH��3HU
FRQWUR�q�GXUD�SHU�FKL�DU�
ULYD�DSULUVL�D�QXRYL�PRQ�
GL��DGDWWDUVL�D�FLYLOWj�FRVu
ORQWDQH��0D�q�TXHVWD� OD
IRU]D�GHO�SURJHWWR��IDU�LQ�
FRQWUDUH�SHUVRQH�H�IDPL�
JOLH� H� DLXWDUOH� DG� LQWH�
JUDUVLª��,O�SURJHWWR�q�TXHO�
OR� GHQRPLQDWR� ³&RUULGRL
XPDQLWDUL´�H�QDVFH�GD�XQ
SURWRFROOR� ILUPDWR� GD
*RYHUQR�LWDOLDQR��&RQIH�
UHQ]D� HSLVFRSDOH� LWDOLD�
QD� H� &RPXQLWj� GL� 6DQ�
W¶(JLGLR� JUD]LH� DO� TXDOH
YHQJRQR�DFFROWL� LQ� ,WDOLD
ULIXJLDWL�GDOO¶(WLRSLD��H�GHO
&RUQR� G¶$IULFD� LQ� JHQH�
UDOH�� WUD� FXL�PROWH� IDPL�
JOLH�� GD� WHPSR� HVXOL� LQ
FDPSL�SURIXJKL�LQ�$IULFD�

$� SDUODUH� q� )DEUL]LR
0RVFD�� LQFDULFDWR� GDOOD
&DULWDV�LWDOLDQD�LQ�TXDOLWj
GL�WXWRU�GL�YLVLWDUH�OH�ORFD�
OLWj�FKH�RVSLWDQR�ULIXJLDWL�
7UD�TXHVWH�DQFKH�OD�GLR�
FHVL�GL�6DOX]]R�WUDPLWH�OD
&DULWDV�� ©1RQ� VROR� YLVL�
WDUH�±�SUHFLVD�0RVFD����
DQQL�� ELHOOHVH� ±�PD� DQ�
FKH� HVVHUH� GL� VRVWHJQR
HG�DLXWRª�

)DEUL]LR�0RVFD�q�VWD�
WR�D�6DOX]]R�PDUWHGu����H
PHUFROHGu� ��� GLFHPEUH�
KD� LQFRQWUDWR� LO� GLUHWWRUH
&DULWDV� GRQ�%HSSH�'DO�
PDVVR� H� OD� YHU]XROHVH
9LUJLQLD� 6DEEDWLQL� UH�
VSRQVDELOH� ORFDOH� GHO
SURJHWWR�

$� OXL� DEELDPR� GR�
PDQGDWR�QRWL]LH�VXL�&RU�
ULGRL�XPDQLWDUL��D�FRPLQ�
FLDUH�GDL�QXPHUL��TXDQWL
VRQR�L�ULIXJLDWL�H�TXDQWH
OH�GLRFHVL�FRLQYROWH"

©,O� SURJHWWR� SUHYHGH
O¶DUULYR� LQ� ,WDOLD� GL� ���
SHUVRQH��XQD�SDUWH�DUUL�
YDWL� D� VHWWHPEUH� �����
DOWUL�D�IHEEUDLR�H�SRL�JLX�
JQR�������JOL�XOWLPL�DUUL�
YHUDQQR�D�JHQQDLR������

/H� GLRFHVL� DWWXDOPHQWH
FRLQYROWH� VRQR� ���� FKH
VDOLUDQQR�D��������/D�&HL
JUD]LH� DL� IRQGL� GHOO¶RWWR
SHU� PLOOH� ILQDQ]LD� O¶RSH�
UD]LRQH�� YHUVDQGR� ��
HXUR�DO�JLRUQR�SHU�SHUVR�
QD�DOOH�&DULWDV�RVSLWDQWL�
PD� DQFKH� SDUURFFKLH�
JUXSSL� FDWWROLFL� H� DVVR�
FLD]LRQLª�

&RPH�DUULYDQR�LQ�,WD�

'D�VLQLVWUD�9LUJLQLD�6DEEDWLQL��)DEUL]LR�0RVFD�H�GRQ
%HSSH�'DOPDVVR

,QW,QW,QW,QW,QWHUHUHUHUHUYLVWD� D� )YLVWD� D� )YLVWD� D� )YLVWD� D� )YLVWD� D� )DEUL]LR� 0RVFD�� WXWDEUL]LR� 0RVFD�� WXWDEUL]LR� 0RVFD�� WXWDEUL]LR� 0RVFD�� WXWDEUL]LR� 0RVFD�� WXWRU� &DULWDV� GHO� SURU� &DULWDV� GHO� SURU� &DULWDV� GHO� SURU� &DULWDV� GHO� SURU� &DULWDV� GHO� SURJHRJHRJHRJHRJHWWWWWWWWWWR� XPDQLWDULR�� LQ� YLVLWD� D� 6DOX]]RR� XPDQLWDULR�� LQ� YLVLWD� D� 6DOX]]RR� XPDQLWDULR�� LQ� YLVLWD� D� 6DOX]]RR� XPDQLWDULR�� LQ� YLVLWD� D� 6DOX]]RR� XPDQLWDULR�� LQ� YLVLWD� D� 6DOX]]R

8Q�´FRUULGRLRµ�SHU�L�ULIXJLDWL
����SHUVRQH�SURYHQLHQWL�GDOO¶$IULFD�DFFROWH�LQ����GLRFHVL�LWDOLDQH

OLD�L�ULIXJLDWL"
©&DULWDV� H� &RPXQLWj

GL� 6DQW¶(JLGLR� SUHSDUD�
QR� LQ� $IULFD� OH� SHUVRQH
SHU�WUH�VHWWLPDQH��OLQJXD
LWDOLDQD��FXOWXUD��XVDQ]H�
XQD�VRUWD�GL�DFFRJOLHQ]D
SULPD�GHOOD�SDUWHQ]D��$L
EHQHILFLDUL�YLHQH�ULODVFLD�
WR�XQ�YLVWR�D�WHUULWRULDOLWj
OLPLWDWD� SHU�PRWLYL� XPD�
QLWDUL� HYLWDQGR� OH� WUDJL�

FKH�WUDYHUVDWH�YLD�PDUHª�
(�XQD�YROWD�LQ�,WDOLD"
©,O� VHJUHWR� GHOO¶DFFR�

JOLHQ]D� VRQR� L� SLFFROL
QXPHUL��1XFOHL�IDPLJOLDUL
DFFROWL�LQ�QXPHURVH�UHDO�
Wj��/¶DFFRJOLHQ]D�q�LQVH�
ULWD�QHO�SURJHWWR�³3URWHW�
WR��5LIXJLDWR�D�FDVD�PLD´
FKH� SUHYHGH� O¶LQGLYLGXD�
]LRQH�GL�IDPLJOLH�WXWRU�R�GL
YRORQWDUL�FKH�VL�UHQGRQR
GLVSRQLELOL� DG� DFFRPSD�
JQDUH� L� ULIXJLDWL� QHO� SHU�
FRUVR�GL� LQWHJUD]LRQHª�

&RVu�FRPH�DYYLHQH�D
6DOX]]R"

©(VDWWR�� OD� &DULWDV
VDOX]]HVH�KD�DFFROWR�GXH
IDPLJOLH� FKH� LQ� TXHVWL
JLRUQL�KR�LQFRQWUDWR�QHJOL
DOORJJL� GRYH� VRQR� RVSL�
WDWL�LQ�FLWWjª�

3RL�FL�VRQR�L�WXWRU"
©/R� VWDII� QD]LRQDOH

RSHUD�DWWUDYHUVR� O¶XIILFLR
PLJUD]LRQL��6L�WUDWWD�GL�XQ
SURJHWWR�XQLFR�FKH�YDOR�
UL]]D�OH�ULFFKH]]H�SUHVHQ�

WL� QHOOH� YDULH� GLRFHVL�� ,O
QRVWUR� FRPSLWR� q� TXHOOR
GL�YLVLWDUH� OH� IDPLJOLH�HG
HVVHUH� GL� VXSSRUWR� DL
YRORQWDULª�

)LQR�DG�RUD�DEELDPR
SDUODWR�GHJOL�DVSHWWL�WHF�
QLFL��PD�GL�TXDOL�SHUVRQH
VWLDPR�SDUODQGR�H�TXDO
q�LO�ORUR�LPSDWWR�FRQ�OH
QXRYH�UHDOWj"

©/¶(WLRSLD� q� LO� VHFRQ�
GR�3DHVH�SHU�QXPHUR�GL
ULIXJLDWL�LQ�$IULFD��ROWUH����
PLOD� SHUVRQH�� /D� GUDP�
PDWLFD� VLWXD]LRQH� QHO
&RUQR�G¶$IULFD��QRQRVWDQ�
WH�OD�SDFH�ILUPDWD�O¶��OXJOLR
WUD�(ULWUHD�HG�(WLRSLD��FR�
VWULQJH� LQWHUH� IDPLJOLH� D
FHUFDUH� VDOYH]]D� SULPD
DIIURQWDQGR� LO� GHVHUWR� H
SRL�DWWUDYHUVR�LO�PDU�0H�
GLWHUUDQHR�FRQ� L� JUDYL� UL�
VFKL� GL�PRUWH� FKH� FRQR�
VFLDPR�� ,� ³&RUULGRL�XPD�
QLWDUL´� VRQR� XQ� VHJQDOH
LPSRUWDQWH� SHU� SURSRUUH
VROX]LRQL� FRQFUHWHª�

&RPH�VL�WURYDQR�TXH�
VWH�SHUVRQH�LQ�,WDOLD"

©6RQR� VWDWH� DFFROWH
PROWR�EHQH�GD�IDPLJOLH�H
YRORQWDUL�� &RPH� GLFHYR
DOO¶LQL]LR� DFFRJOLHUH� QRQ
q�IDFLOH��DFFHWWDUH�OH�ORUR
GLYHUVLWj��PD�DQFKH�SHU
TXHVWH� SHUVRQH� q� GXUD
LQWHJUDUVL�FRQ�XQD�FLYLOWj
FRVu� GLYHUVD� GDOOH� ORUR�
%DVWL� SHQVDUH� FKH�PROWL
GL� ORUR� QRQ� KDQQR� PDL
GRUPLWR�LQ�XQ�OHWWR�R�PDQ�
JLDWR�FRQ�OH�SRVDWH��&RVH
SHU� QRL� LQFRPSUHQVLELOL�
(�SRL�O¶LQWHJUD]LRQH�SDV�
VD�GDOOD�OLQJXD��GDOOD�FD�
SDFLWj�GL�FDSLUVL��GL� LQWH�
UDJLUH�� ,O� ODYRUR�GHJOL� LQ�
WHUSUHWL� q� IRQGDPHQWDOH�
q� LO� SDVVDJJLR� SHU� XQD
YHUD� LQWHJUD]LRQH��5LFH�
YHUH� H� GRQDUH� VRQR� OH
GXH�SDUROH� FKLDYHª�

7RUQDQGR�D�6DOX]]R�
FRP¶q�OD�VLWXD]LRQH"

©9LUJLQLD�HG�LO�JUXSSR
GL� YRORQWDUL� VWDQQR�RSH�
UDQGR�EHQH��KR�YLVWR�L�UL�
IXJLDWL� FRQWHQWL� GHO� SHU�
FRUVR� FKH� VWDQQR� VYRO�
JHQGR�� ,O�PLR�FRPSLWR�q
DQFKH� TXHOOR� GL� SRUWDUH
DG� DOWUH� UHDOWj� LWDOLDQH
TXHVWL�HVHPSL�SRVLWLYL�SHU
FRLQYROJHUH�QXRYH� IDPL�
JOLH�� DOWUH� SDUURFFKLH�
/¶LGHD�q�FUHDUH�XQD�UHWH
GL� VFDPELRª�

8Q¶XOWLPD�GRPDQGD�
6DOX]]R�q�VDOLWD�DOOD�UL�
EDOWD�GHOOH�FURQDFKH�QD�
]LRQDOL�SHU�O¶DUULYR�GHJOL
VWDJLRQDOL� GHOOD� IUXWWD�
TXDO�q�LO�VXR�SHQVLHUR"

©3HQVR� FKH� VROR� FKL
DFFRJOLH�VL�VHQWH�DFFROWR�
4XHVWL� UDJD]]L� YHQJRQR
LQ� ,WDOLD� SHU� ODYRUDUH� H
SRWHU�DLXWDUH�OH�ORUR�IDPL�
JOLH�LQ�$IULFD��YDQQR�GRYH
F¶q�ULFKLHVWD�GL�ODYRUR�H�PL
SDUH�FKH�TXL�D�6DOX]]R�OD
ORUR� RSHUD� VLD� LPSRUWDQ�
WH�� 2SHUDUH� SHU� OD� ORUR
DFFRJOLHQ]D�GHYH�HVVHUH
O¶LPSHJQR�GL� WXWWLª�

ORUHQ]R�IUDQFHVFRQL

6$/8==2���6RQR�GXH�OH�IDPLJOLH
HULWUHH�DUULYDWH�D�6DOX]]R�WUDPLWH
L�&RUULGRL�XPDQLWDUL��TXDWWUR�DGXOWL
H�WUH�JLRYDQL��,O�SULPR�QXFOHR�HUD
DUULYDWR�FRO�³FRUULGRLR´�GHO����IHE�
EUDLR�VFRUVR��LO�VHFRQGR�LO����DJR�
VWR�GRSR�HVVHUH�VWDWR�SULPD�RVSL�
WDWR� DG� $JULJHQWR�� 5LVLHGRQR� LQ
GXH�DOORJJL�D�6DOX]]R�H�VRQR�VH�
JXLWL�QHOOD�ORUR�LQWHJUD]LRQH�GD�XQ
JUXSSR�GL� YRORQWDUL�
,O� SURJHWWR� LQ� VHQR� DOOD� &DULWDV
GLRFHVDQD�q�VHJXLWR�GD�XQD�HTXL�
SH�FRRUGLQDWD�GD�9LUJLQLD�6DEED�
WLQL�GL�9HU]XROR��©/¶HTXLSH�±�VSLH�
JD�9LUJLQLD�±�q�FRPSRVWD�GD�XQD
YHQWLQD�GL�SHUVRQH�PHQWUH�L�YRORQ�
WDUL� FRLQYROWL� VXO� WHUULWRULR� VRQR
XQ¶RWWDQWLQD��7UD�TXHVWL� XQ� UXROR
LPSRUWDQWH�q�TXHOOR�GHL�PHGLDWRUL
FRQ�GXH�LQWHUSUHWL�FKH�DLXWDQR�OH
IDPLJOLH�DG�LQWHJUDUVL�QHOOD�VRFLH�
Wjª�
,QWHJUD]LRQH�FKH�VL�VYROJH�SRVLWL�
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YDPHQWH��LQ�SDUWLFRODUH�SHU�L�JLR�
YDQL��'LFH�DQFRUD�OD�6DEEDWLQL��©Ê
VWDWD� XQD� JUDQGH� VRGGLVID]LRQH
YHGHUH�FRPH�XQR�GHL�ILJOL�q�ULXVFL�
WR�DG�HQWUDUH�QHO�FRUVR�XQLYHUVLWD�
ULR� GL� VFLHQ]H� LQIHUPLHULVWLFKH� D
&XQHRª��8QD�JLRLD�DQFKH�SHU�JH�
QLWRUL�FKH�VRQR�VWDWL�FRVWUHWWL�D�IXJ�
JLUH�GDO�ORUR�SDHVH��VRQR�SDVVDWL
DWWUDYHUVR� SHULFRORVL� VIROODPHQWL
LQ�(WLRSLD��XQR�GL�ORUR�DQFKH�FDU�
FHUDWR�SHU�XQ�FHUWR�SHULRGR�
$�GRQ�%HSSH�'DOPDVVR��GLUHWWRUH
GHOOD�&DULWDV�FLWWDGLQD��GRPDQGLD�
PR�� FRP¶q� QDWD� O¶DGHVLRQH� GHOOD
GLRFHVL� GL� 6DOX]]R� DO� SURJHWWR"
©5LFRUGR�EHQH�O¶LQFRQWUR�D�5RPD
FRQ�3DSD�)UDQFHVFR�D�VHWWHPEUH
GHO�������FRQ�PH�DYHYR�YROXWR�OD
SUHVHQ]D�GL�DOFXQL�YRORQWDUL��3UR�
SULR� LQ� TXHOOD� RFFDVLRQH� FL� UHQ�
GHPPR�FRQWR�FKH�HUD�QHFHVVDULR
GDUH�VHJXLWR�DOOH�SDUROH�³ULFHYHUH
H�GRQDUH´�GHWWH�GDO�3RQWHILFH��8QD

FRPXQLWj�FKH�DFFRJOLH�H�VD�DFFHW�
WDUH� OD�GLYHUVLWj�GHOOH�SHUVRQHª�
/D�&DULWDV�H�GRQ�%HSSH�VRQR�GD
VHPSUH�LQ�SULPD�OLQHD�DQFKH�SHU
OD� TXHVWLRQH� VWDJLRQDOL�� TXDOFKH
SHQWLPHQWR�SHU�LO�UXROR�DVVXQWR�LQ
TXHVWL�DQQL"�©/D�&DULWDV� ILQ�GDO�
O¶LQL]LR�KD�RSHUDWR�SHU�DFFRJOLHUH
TXHVWL� UDJD]]L�� 6ROR� FRO� WHPSR
DOFXQL� FRPXQL�� H� VROR� LQ� SDUWH�
KDQQR�DVVXQWR�XQ�UXROR�FKH�QRQ
VSHWWDYD�D�QRL��PD�QRQ�FL�VLDPR
PDL�WLUDWL�LQGLHWUR��2UD�VWLDPR�RSH�
UDQGR�FRO�SURJHWWR�QD]LRQDOH�SUH�
VLGLR��1HVVXQ�SHQWLPHQWR�TXLQGL�
DQ]L� OD� FRQVDSHYROH]]D� GL� DYHU
DVVROWR�DO�QRVWUR�FRPSLWR�H�YHGH�
UH�� DG� HVHPSLR�� FKH� LQ� SDVVDWR
EHQ� ��� GLRFHVL� GHO� 3LHPRQWH� FL
KDQQR�DLXWDWR�D�SDJDUH� OH� WHQGH
SHU�LO�FDPSR�VROLGDOH��6ROLGDULHWj
HG�DFFRJOLHQ]D�SHU�TXHVWL�UDJD]]L
DIULFDQL�LQ�FHUFD�GL�ODYRUR�QHL�FDP�
SLª�

/¶DPRUH� D� GLVWDQ]D
SXz� HVVHUH� XQD� GHOOH
HVSHULHQ]H� SL�� GLIILFLOL� H
FRPSOLFDWH�VH�QRQ�VL�ULH�
VFH�D�WURYDUH� OD�IRUPXOD
JLXVWD�SHU�DIIURQWDUOR�

&L� VRQR� OHJDPL� FKH
VILGDQR� LO� WHPSR�H� OH�GL�
VWDQ]H�SHUFKp�VRQR�VHP�
SOLFHPHQWH� GHVWLQDWL� DG
HVVHUH�

6H�p�YHUR�FKH�O¶DPRUH
QRQ�FRQRVFH�GLVWDQ]H�p
DOWUHWWDQWR� YHUR� FKH� p
PROWR� GLIILFLOH� YLYHUOR� D
GLVWDQ]D�

/D�GLVWDQ]D�JHRJUDIL�
FD�QRQ�p�XQ�SUREOHPD�

/D�ORQWDQDQ]D�GHOO¶DO�
WUR� DWWLYD� XQD� VHULH� GL
HPR]LRQL�H�VWDWL�G¶DQLPR

FRQ� L� TXDOL� DG� XQ� FHUWR
SXQWR�ELVRJQD�IDUH�L�FRQ�
WL�

6RQR�SRL�OH�DELWXGLQL�
OD� TXRWLGLDQLWj�� LO� GRYHU
IURQWHJJLDUH�WXWWR�GD�VROL
H� QRQ� SL�� LQVLHPH� FKH
FRQ�LO�WHPSR�DIIDWLFDQR�H
VFRUDJJLDQR�

6SHVVR� VHQWLPHQWL
FRPH�WULVWH]]D��PDOLQFR�
QLD��DQJRVFLD��PD�DQFKH
UDEELD� H� IUXVWUD]LRQH
SUHQGRQR�LO�VRSUDYYHQWR
H� VRSUDJJLXQJH� OD� FRQ�
VDSHYROH]]D� FKH� OD� GL�
VSRQLELOLWj�GL�HVVHUH�FRQ
O¶DOWUR�p�OLPLWDWD�QHO�WHP�
SR�H�QHOOR�VSD]LR�

5LFRQRVFHUH�OD�FDSD�
FLWj�GL�VWDUH�GD�VROL��RVVLD

$PRUH�D�GLVWDQ]D

FDPHUD VHQ]D
YLVWD
OD�YLWD�LQ�FDUFHUH
UDFFRQWDWD
GDL�GHWHQXWL
GHO�´0RUDQGLµ
GL�6DOX]]R

SUHQGHUH� DWWR� GL� TXHOOH
FKH� VRQR� OH� SURSULH� SR�
WHQ]LDOLWj��PD�DQFKH�L�SUR�
SUL� OLPLWL�� IDYRULVFH� OD
PDWXUD]LRQH�GL�XQ�VHQWL�
PHQWR� GL� ILGXFLD� LQ� Vp
VWHVVL�H�QHOOD�SURSULD�FD�
SDFLWj� QHFHVVDULR� SHU
FRQWLQXDUH� D� YLYHUH� OD
SURSULD�YLWD�H�QRQ�LVRODU�
VL��QRQRVWDQWH� O¶DOWUR�VLD
ORQWDQR�

3HQVDUH� DO� IXWXUR� LQ�
VLHPH��LQ�VHQVR�FRVWUXWWL�
YR�H�FUHDWLYR��GLYHQWD�SRL
XQ�PRGR�SHU�DOOHJJHULUH
O¶DWWHVD�H�UHQGHUH�PHQR
VSDYHQWRVR�LO�SHQVDUVL�LQ
XQD��FRPXQTXH�QRQ�IDFL�
OH��UHOD]LRQH�D�GLVWDQ]D�

0DXUR� 0DFFKHURQH
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5RWDU\�D�VRVWHJQR�GHL�JLRYDQL

FRQ�O·XQLRQH�DUULYHUDQQR�LQ����DQQL����PLOLRQL�GL�HXUR

��&RPXQL�LQ�PHQR
1HOOD�*UDQGD�FRQ�OH�IXVLRQL

6$/8==2���/D�FHQD�GL�1DWDOH
GHO�5RWDU\�&OXE�q�VWDWD�RFFDVLRQH
SHU� XQD� UDFFROWD� IRQGL� EHQHILFD�� ,
������HXUR�ULFDYDWL�GDOOD�YHQGLWD�GHL
ELJOLHWWL�GHOOD�ORWWHULD�VDUDQQR�GHVWL�
QDWL��LQ�SDUWH��DO�SURJHWWR�LQWHUQD]LR�
QDOH�(QG�3ROLR�1RZ�SHU� O¶HUDGLFD�
]LRQH� GHOOD� SROLRPLHOLWH� H�� SHU� OD
UHVWDQWH�SDUWH��DO�VRVWHJQR�HGXFDWL�
YR�GHL�JLRYDQL��©,Q�TXHVW¶XOWLPR�FDVR
±�KD�VSLHJDWR�LO�SUHVLGHQWH�*LRYDQ�
QL�%HQHGHWWR���LO�QRVWUR�FOXE�ILQDQ]LH�
Uj�LO�FRUVR�GL�IRUPD]LRQH�RUFKHVWUDOH
FKH�XQD�UDJD]]D�SRUWRJKHVH��YLQFL�
WULFH� GHO� EDQGR� GHOOD� )LODUPRQLFD
WHDWUR�5HJLR�7RULQR��GRYUj�IUHTXHQ�
WDUH�SUHVVR�O¶$OWR�3HUIH]LRQDPHQWR
0XVLFDOH� GL� 6DOX]]R�� � ,O� FOXE� SUR�
PXRYHUj��LQROWUH��OD�SDUWHFLSD]LRQH
GL� GXH� VWXGHQWL� DO� SURJUDPPD� GL
IRUPD]LRQH�5\SHQ�ULYROWR�DL�UDJD]]L

GL�HWj�FRPSUHVD�WUD�L����H�L����DQQL�
/¶LQL]LDWLYD�SURSRQH�DL�SDUWHFLSDQWL
DWWLYLWj� ILQDOL]]DWH� D� VYLOXSSDUH� OH
GRWL� GL� OHDGHUVKLS�� ROWUH� D� IDYRULUH
O¶LQWHUD]LRQH�FRQ�L�FRHWDQHL�SHU�PL�
JOLRUDUH�OD�ORUR�FDSDFLWj�GL�ODYRUDUH
LQ�JUXSSRª��/D�VHUDWD�q�VWDWD�DQFKH
O¶RFFDVLRQH� SHU� OD� FRQVHJQD� GHO�

,O�SUHVLGHQWH�5RWDU\�SUHPLD��GD�VLQLVWUD��7XJQROL��&XODVVR�H�5DEELD

O¶RQRULILFHQ]D�3DXO�+DUULV��GDO�QRPH
GHO�IRQGDWRUH�GHO�5RWDU\��DL�VRFL�FKH
VL�VRQR�GLVWLQWL�SHU�SDUWLFRODUL�PHULWL
H�DWWLYLWj�GL�VHUYL]LR��OD�SURI��(QULFD
&XODVVR��OD�GLULJHQWH�VFRODVWLFD�$OHV�
VDQGUD�7XJQROL�H�LO�FRPPHUFLDOLVWD
3DROR� 5DEELD�

NL]L�EOHQJLQR

&81(2���'DO����JHQ�
QDLR������L�&RPXQL�GHO�
OD� *UDQGD� SDVVDQR� GD
���� D� ����� ,O� &RQVLJOLR
UHJLRQDOH� KD� DSSURYDWR
PDUWHGu� ��� GLFHPEUH� L
SURJHWWL� GL� IXVLRQH� GL
%XVFD� FRQ� 9DOPDOD� H
6DOX]]R� FRQ� &DVWHOODU�
FKH� YDQQR� DG� DJJLXQ�
JHUVL�D�TXHOOR�JLj�DSSUR�
YDWR� GL� 6DQWR� 6WHIDQR
%HOER�H�&DPR��/D�3UR�
YLQFLD�GL�&XQHR�KD�GDWR
SDUHUH�SRVLWLYR�DOOH�SUR�
FHGXUH��ULFRQRVFHQGR�OD
YRORQWj�GHL�FLWWDGLQL�H�GHL
WHUULWRUL�JLj�HVSUHVVD�FRQ
XQ� UHIHUHQGXP� SRSROD�
UH�

,�&RPXQL�FXQHHVL�FKH
VL�DFFRUSDQR�VHJXRQR�OD
WUDFFLD� JLj� VHJQDWD� GD
DOWUH� GHFLQH� GL� &RPXQL
LWDOLDQL�� SLFFROL� R� SLFFR�
OLVVLPL��FKH�LQ�3LHPRQWH
HG� LQ� DOWUH� 5HJLRQL� VL
VRQR�IXVL��XQLWL�R�DFFRU�
SDWL� SHU� FRQWDUH� GL� SL��
RWWHQHUH� PDJJLRUL� IRQGL
H�ULGXUUH�OH�VSHVH��6L�WUDW�
WD� GL� XQ¶RSSRUWXQLWj� RI�

IHUWD� DJOL� HQWL� ORFDOL� SHU
FRQWLQXDUH�D�GDUH�VHUYL�
]L�GL�TXDOLWj�DL�FLWWDGLQL�H
JRYHUQDUH�PHJOLR�LO�WHUUL�
WRULR�

/D�OHJJH�SUHYHGH�FKH
VLDQR�IXVLRQL�VSRQWDQHH
H�VL�PDQWHQJDQR�OH�LGHQ�
WLWj�GHOOH�FRPXQLWj�FKH�VL
XQLVFRQR�� $� 9DOPDOD�
&DVWHOODU�H�&DPR�UHVWH�
Uj�LO�PXQLFLSLR��FRQ�OD�IL�
JXUD�GL�XQ�SUR�VLQGDFR�H
GL� FRQVXOWRUL� HOHWWL� WUD� L
UHVLGHQWL��FRVu�FRPH�VD�
UDQQR� PDQWHQXWH� DOFX�
QH�SHFXOLDULWj�VWRULFKH�

$L� SLFFROL� FHQWUL� DUUL�
YHUDQQR� DQFKH�� HTXD�
PHQWH� GLYLVH�� OH� ULVRUVH
ILQDQ]LDULH� PHVVH� D� GL�
VSRVL]LRQH�GDO�*RYHUQR
H� GDOOD� 5HJLRQH� SHU� OR
VYLOXSSR�GHL�VHUYL]L�H�SL�
LQ�JHQHUDOH�SHU�OD�FUHVFL�
WD�GHL�WHUULWRUL��1HOOD�*UDQ�
GD��JUD]LH�DOO¶XQLRQH�GHL
VHL�&RPXQL��VL�FDOFRODQR
DUULYHUDQQR� QHL� SURVVL�
PL� GLHFL� DQQL� FLUFD� ��
PLOLRQL�GL�HXUR�

S��E�

6$9,*/,$12
)RWRJUDILD�
FRUVR�EDVH
FRQ�,PDJR
6RQR�DSHUWH�OH�LVFUL]LR�
QL�DO�FRUVR�EDVH�GL�IRWR�
JUDILD� RUJDQL]]DWR� GDO
&LUFROR�IRWRJUDILFR�,PD�
JR�GL�6DYLJOLDQR�SUHVVR
OD�VHGH�GHOO¶DVVRFLD]LR�
QH��LQ�YLD�6DQ�3LHWUR����D
SDUWLUH� GD� PDUWHGu� ��
JHQQDLR�DOOH�����,O� FRU�
VR� p� D� QXPHUR� FKLXVR
����LVFULWWL�DO�PDVVLPR�
HG�q�ULYROWR�D�FKL�YXROH
DFTXLVLUH� QR]LRQL� GL
EDVH�GL�IRWRJUDILD�R�DS�
SURIRQGLUH�OH�FRQRVFHQ�
]H�FKH�JLj�SRVVLHGH�
,O�FRUVR�SUHYHGH�VHL�OH�
]LRQL�WHRULFKH��WHQXWH�GD
)ODYLR� $LPHWWD�� SL�� WUH
XVFLWH�SUDWLFKH�JXLGDWH
GDOOR�VWHVVR�GRFHQWH�H
GD�DOWUL�VRFL�GHO�&LUFROR
H�� LQ� VHJXLWR�� FLQTXH
VHUDWH� GL� DSSURIRQGL�
PHQWR�VXL�WHPL�GHOOD�IR�
WRJUDILD� QDWXUDOLVWLFD� H
PDFUR��GL�ULWUDWWR��GL�SD�
HVDJJLR�H�GL�DUFKLWHWWX�
UD��VWUHHW�SKRWRJUDSK\�H
IRWRJUDILD�FRQ�OR�VPDU�
WSKRQH�
/D� TXRWD� GL� SDUWHFLSD�
]LRQH��LQYDULDWD�ULVSHWWR
DOOR�VFRUVR�DQQR��p���
HXUR�FRPSUHQVLYL�GHOOD
WHVVHUD� DVVRFLDWLYD
������ FKH� Gj� GLULWWR� D
SDUWHFLSDUH� D� FRUVL� GL
DSSURIRQGLPHQWR��XVFL�
WH��YLGHRSURLH]LRQL��JLWH
VRFLDOL�� HG�DOWUH�DWWLYLWj
RUJDQL]]DWH�GDO�FLUFROR�
3HU� LVFUL]LRQL� ULYROJHUVL
DOOD�VHGH� ,PDJR� LQ�YLD
6DQ�3LHWUR����DSHUWD�WXWWL
L�OXQHGu�GDOOH����RSSXUH
LQYLDUH� XQD�PDLO� DO�
O¶LQGLUL]]R�LQIR#FLUFROR
LPDJR�LW�R�WHOHIRQDUH�DO
������������

³$ELR�KD�ELVRJQR�DQFKH�GL�WH´��FRQ�TXHVWR
VORJDQ� O¶$VVRFLD]LRQH�SHU� LO� EDPELQR� LQ
RVSHGDOH� �$ELR��GL�6DYLJOLDQR�FHUFD�QXRYL
YRORQWDUL�SHU�DPSOLDUH� LO�VHUYL]LR�SUHVVR�LO
UHSDUWR� SHGLDWULD� GHOO¶RVSHGDOH�66��$QQXQ]LDWD�
JOL� LQWHUHVVDWL�VRQR�LQYLWDWL�D�SDUWHFLSDUH
DOO¶LQFRQWUR�SUH�LQIRUPDWLYR�FKH�VL� VYROJHUj
PHUFROHGu����JHQQDLR��DOOH����D�6DYLJOLDQR�
O¶LVFUL]LRQH�DOO¶LQFRQWUR�p�JUDWXLWD�PD
LQGLVSHQVDELOH� WHOHIRQDQGR� DO� �����������
�0LFKHOD���/¶$ELR�p�QDWD�SHU�VGUDPPDWL]]DUH
O¶LPSDWWR�GHO�EDPELQR�H�GHOOD�VXD�IDPLJOLD�FRQ
OH�VWUXWWXUH�VDQLWDULH��SHU�GLYHQWDUH�YRORQWDUL
$ELR�p�ULFKLHVWD�OD�PDJJLRUH�HWj�H�OD
SDUWHFLSD]LRQH�DO�FRUVR�GL� IRUPD]LRQH��FRQ
IUHTXHQ]D� REEOLJDWRULD�� FKH� SUHYHGH� FLQTXH
LQFRQWUL�H����RUH�GL�WLURFLQLR��1HOO¶LQFRQWUR�GHO���
JHQQDLR�YHUUDQQR�LOOXVWUDWL�VWUXWWXUD��VFRSL�HG
DWWLYLWj� VYROWH� GDOO¶DVVRFLD]LRQH�

6$9,*/,$12��0(5&2/('u����*(11$,2
9RORQWDUL�LQ�SHGLDWULD
SHU�VWDUH�FRQ�L�EDPELQL

&RQWHQLWRUL�SHU� IUXWWD��YHUGXUD�H�DFTXD�ELRGHJUDGDELOL�DO�����&RQWHQLWRUL�SHU� IUXWWD��YHUGXUD�H�DFTXD�ELRGHJUDGDELOL�DO�����&RQWHQLWRUL�SHU� IUXWWD��YHUGXUD�H�DFTXD�ELRGHJUDGDELOL�DO�����&RQWHQLWRUL�SHU� IUXWWD��YHUGXUD�H�DFTXD�ELRGHJUDGDELOL�DO�����&RQWHQLWRUL�SHU� IUXWWD��YHUGXUD�H�DFTXD�ELRGHJUDGDELOL�DO�����

5LYRLUD��O·LQFDUWR�p�ELR
,O�JUXSSR�GL�9HU]XROR�p�HQWUDWR�LQ�=HURSDFN

,O�JUXSSR�5LYRLUD��FKH
ID�FDSR�DJOL�LPSUHQGLWRUL
YHU]XROHVL�0DUFR�H�*XDO�
WLHUR�5LYRLUD��WUD�L�SULQFL�
SDOL�SURGXWWRUL�H�GLVWULEX�
WRUL�GL�IUXWWD�D�OLYHOOR�HXUR�
SHR��q�HQWUDWR�QHO�FDSLWD�
OH� GL� =HURSDFN�� QXRYD
VRFLHWj�FUHDWD�GD�%LR�RQ
SHU� VIUXWWDUH� L� EUHYHWWL
GHVWLQDWL� D� ULYROX]LRQDUH
LO� PRQGR� GHO� SDFNDJLQJ
DOLPHQWDUH� QHO� VHWWRUH
RUWRIUXWWLFROR� DWWUDYHUVR
O¶XVR�GHOOD�ELRSODVWLFD��/D
5LYRLUD� KD� DFTXLVWDWR� LO
����GHOOH�D]LRQL��RSHUD�
]LRQH�GL�FDUDWWHUH�VWUDWH�
JLFR�FKH�SXQWD�DG�DFTXL�
VLUH�XQD�SRVL]LRQH�GL�OHD�
GHUVKLS�QHOOD�QXRYD�IURQ�
WLHUD� GHO� SDFNDJLQJ� DOL�
PHQWDUH�SHU�IUXWWD�H�YHU�
GXUD�IUHVFKH��DQFKH�PR�
QRXVR��3HU�DFFHOHUDUH�OR
VYLOXSSR�GHOOD�WHFQRORJLD
=HURSDFN�KD�DFTXLVLWR�GD
%LR�RQ�XQD�OLFHQ]D�HVFOX�
VLYD� PRQGLDOH� SHU� ��

PLOLRQL�GL�HXUR�
=HURSDFN�SRWUj�UHDOL]�

]DUH� SHOOLFROH�� FDVVHWWH�
SLFFROL�H�JUDQGL�FRQWHQL�
WRUL��VXSSRUWL�SHU�IUXWWD�HG
HWLFKHWWH� FRPSOHWDPHQ�
WH�QDWXUDOL�EDVDWL�VX�ELR�
SODVWLFD�� QDWXUDOH� H� ELR�
GHJUDGDELOH� DO� �����
SURGRWWD�DQFKH�GD�VFDUWL
GL�IUXWWD�H�YHUGXUD��FRQWUL�
EXHQGR�D�OLPLWDUH�OD�QXR�
YD� HPHUJHQ]D� DPELHQ�

WDOH� FRVWLWXLWD� GDOO¶HQRU�
PH�TXDQWLWj�GL�ULILXWL�SOD�
VWLFL�

=HURSDFN�DYUj�OD�SRV�
VLELOLWj�GL�XWLOL]]DUH�OD�WHF�
QRORJLD�%LR�RQ�DQFKH�QHO
FDPSR� GHOOH� DFTXH� PL�
QHUDOL�� JUD]LH� DOOD� IRUWH
HVSDQVLRQH� GHOO¶$FTXD
(YD�� DQFK¶HVVD� FRQWURO�
ODWD�GDO�*UXSSR�5LYRLUD�
6SLHJD� 0DUFR� 5LYRLUD�
©6LDPR�IHOLFL�GL�FRQWULEX�

LUH� FRQ� OD� QRVWUD� HVSH�
ULHQ]D�H�TXDOLWj�SURGXWWL�
YD� DOOD� UHDOL]]D]LRQH� GL
QXRYL�SURGRWWL��GLYHUVL�UL�
VSHWWR�D�TXHOOL� FKH�SRV�
VLDPR�WURYDUH�VXO�PHUFD�
WR�RJJL��/D�PLVVLRQ�q�GL
IRUQLUH� TXDOLWj� WRWDOH� GL
SURGRWWR� H� SDFNDJLQJ�
VWXGLDUH�PDWHULDOL�SHU� UL�
YROX]LRQDUH� TXHVWR� VHW�
WRUH�SDUWHQGR�GDOOD�QDWX�
UD� HG� LQ� PRGR� QDWXUDOH
FKH�FRQVHQWLUj�DL�FRORVVL
GHOOD� GLVWULEX]LRQH� GL
DYHUH� XQ¶DOWHUQDWLYD� VR�
VWHQLELOH� DO� ����ª�

,�5LYRLUD�KDQQR�SHUIH�
]LRQDWR� O¶DFTXLVLWR� GHOOH
TXRWH�GL�=HURSDFN�FRQ� L
VRFL�&DUOR�/LQJXD�H�3DR�
OR�&DULVVLPR��©6L�WUDWWD�GL
XQ¶RSHUD]LRQH�PROWR�LP�
SRUWDQWH���KD�VRWWROLQHDWR
LO� VDOX]]HVH� &DUOR� /LQ�
JXD���FRQ�LO�ULYROX]LRQDULR
XVR�GHOOD�ELRSODVWLFD�FKH
SDUWH� SURSULR� GDO� QRVWUR
WHUULWRULRª�

����SLDQWLQH�LQ�SL��ULVSHWWR�DO�1DWDOH�������p�SL�
FKH�SRVLWLYR� LO� ELODQFLR�GHOO¶LQL]LDWLYD�6WHOOH�GL
1DWDOH�$LO� LQ�SURYLQFLD�GL�&XQHR��������OH
SLDQWLQH�GLVWULEXLWH�LO���H���GLFHPEUH�VX����
SLD]]H�FLUFD�QHOOD�*UDQGD��SUHVLGLDWH�GD����
YRORQWDUL��(�SUHFLVDPHQWH��������D�&XQHR�H
YDOODWH��������DG�$OED��%UD��/DQJKH�H�5RHUR�
������D�6DOX]]R�H�9DOODWH��������D�)RVVDQR�
6DYLJOLDQR�H�GLQWRUQL������D�0RQGRYu��&HYD�H
GLQWRUQL� DOOH�TXDOL� YDQQR�DJJLXQWH�����DGR]LRQL
GD�GLWWH�H�SULYDWL�
*OL�RUJDQL]]DWRUL�VSLHJDQR�FKH�GHL����HXUR
GHOO¶RIIHUWD�ILVVDWL�D� OLYHOOR�QD]LRQDOH��FLUFD��
HXUR�FRSURQR�L�FRVWL�³YLYL´��OD�SLDQWLQD�H�LO
PDWHULDOH�DFFHVVRULR���PHQWUH�L�UHVWDQWL��
UDSSUHVHQWDQR�LO�FRQWULEXWR�QHWWR�SHU�VRVWHQHUH
OD�ORWWD�FRQWUR�OHXFHPLH��OLQIRPL�H�PLHORPD�VXO
WHUULWRULR��©&HUWR�FKH�FL�VRQR�VWHOOH�GL�1DWDOH�FKH
FRVWDQR�PHQR��PD�QRQ�³IDQQR�EHQH´�FRPH�OH
VWHOOH�$LO�±�VRWWROLQHDQR���1HO�FDVR�GHOOD�VH]LRQH
GL�&XQHR��FRQVHQWRQR�GL�SRUWDUH�DYDQWL
QXPHURVL�SURJHWWL�DYYLDWL� LQ�FROODERUD]LRQH�FRQ
LO�UHSDUWR�GL�HPDWRORJLD�H�WUDSLDQWR�GL�FHOOXOH
VWDPLQDOL�GHOO¶RVSHGDOH� ³6��&URFH´�GL�&XQHR�
XQLFR�SROR�VSHFLDOL]]DWR�SHU�OD�FXUD�GHL�WXPRUL
GHO�VDQJXH�QHOOD�SURYLQFLD�GL�&XQHR��1HO�����
DEELDPR�LQYHVWLWR�FLUFD�����PLOD�HXUR�WUD
ULFHUFD��VXSSRUWR�DO�UHSDUWR�H�DVVLVWHQ]D�DL
PDODWL�H�DOOH�IDPLJOLH��VRQR�ULVRUVH�FKH
RWWHQLDPR�HVFOXVLYDPHQWH�JUD]LH�DL�SLFFROL�H
JUDQGL�DWWL�GL�JHQHURVLWj�GHL�SULYDWL��FRPH�JOL
HYHQWL�GL�SLD]]D�PD�DQFKH�WDQWH�GRQD]LRQL
VSRQWDQHHª�

������ 3,$17,1(� 1(//$� *5$1'$

$LO��6WHOOH�GL�1DWDOH
FRQ�YDORUH�DJJLXQWR

Ê�VWDWD�FRQVHJQDWD�QHOOD�PDWWLQDWD
GL�PHUFROHGu����GLFHPEUH�DO�FHQWUR
'LXUQR�OH�1XYROH�OD�QXRYD�PDFFKL�
QD�GD�FXFLUH�GRQDWD�GDO�FOXE�=RQWD�
LQVLHPH�DG�XQD�IRUQLWXUD�GL�VWRIIH�
/¶LQL]LDWLYD�VL� LQVHULVFH�QHOO¶DPELWR
GHO� SURJHWWR� ³%HHK�%HHK�%DJ´� UL�
YROWR�DG�XQ�JUXSSR�GL���GRQQH��GL
HWj�FRPSUHVD�WUD�L����H�L����DQQL�
FRQ�GLVDELOLWj�SVLFR�ILVLFD�FKH� IUH�
TXHQWDQR� LO� FHQWUR� GL� FRUVR� 3LH�
PRQWH�
©'RSR� XQ� SHUFRUVR� IRUPDWLYR� DY�
YLDWR�XQD�GHFLQD�GL�DQQL�ID�±�VSLHJD
OD�UHIHUHQWH�0DULD�*UD]LD�5L]]R�±�LO
JUXSSR�KD�LQL]LDWR�D�ODYRUDUH�ODQH
FDUGDWH�� WUDVIRUPDQGROH� LQ� SH]]H
HG�RJJHWWL�DUWLJLDQDOL�LQ�IHOWUR��UDJJLXQJHQ�
GR� XQD� TXDVL� WRWDOH� DXWRQRPLD� H� EXRQD
PDQXDOLWj��/D�ODYRUD]LRQH�GHOOD�ODQD�FDU�
GDWD��FKH�HUD�VWDWD�SURSRVWD�LQL]LDOPHQWH

'21$7$� '$//2� =217$� &/8%� 6$/8==2

8QD�PDFFKLQD�GD�FXFLUH�SHU�/H�QXYROH

FRQ�YDOHQ]D�WHUDSHXWLFD��q�GLYHQXWD�XQ¶DW�
WLYLWj�FRVWDQWH��PROWR�JUDGLWD�H�FRQVLGHUD�
WD�GDO�JUXSSR�XQ�YHUR�H�SURSULR�ODYRUR��1HO
WHPSR�OH�UDJD]]H�KDQQR�FRLQYROWR�DQFKH

DOWUL�FRPSDJQL�GHO�FHQWURª�
/R�=RQWD�FOXE�6DOX]]R�QRQ�q�QXR�
YR�DG�LQL]LDWLYH�LQ�IDYRUH�GHOOH�GRQ�
QH�� ,O� ULFDYDWR� GHOOD� WUDGL]LRQDOH
WRPEROD�QDWDOL]LD��LQIDWWL��VDUj�GH�
YROXWR� DOO¶DVVRFLD]LRQH� ³,O�)LRUH
GHOOD� YLWD´� RQOXV� GL� 6DYLJOLDQR�
6HUYLUj�DOO¶DFTXLVWR�GL�VGUDLR�SHU�OH
PDPPH� FKH� DVVLVWRQR�� DQFKH� GL
QRWWH��L�ORUR�EDPELQL��ULFRYHUDWL�QHO
UHSDUWR�GL�RQFR�HPDWRORJLD�SHGLD�
WULFD�GL�6DYLJOLDQR�
/D�FRQYLYLDOH�GL�1DWDOH�KD�VHJQD�
WR��LQROWUH��O¶LQJUHVVR�GL�GXH�QXRYH
VRFLH��OD�JLRUQDOLVWD�VDOX]]HVH�.L]L
%OHQJLQR�H�1LFROH�&DYDOOR� IUHVFD
GL� ODXUHD� LQ� (FRQRPLD� SHU� DUWH�
FXOWXUD�H�FRPXQLFD]LRQH�DOOD�%RF�

FRQL�GL�0LODQR��DWWXDOPHQWH�LPSLHJDWD�QHO�
O¶D]LHQGD� GL� IDPLJOLD� 1LFROH� )DVKLRQ
*URXS�

/D�FRUGDWD�GL�LPSUHQGLWRUL�FKH�p�HQWUDWD�QHO�FDSLWDOH
GHOOD�VRFLHWj�=HURSDFN


